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0DUFK���6XQGD\ 
�����SP�-������SP 
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1RUZLQ�+LJK�6FKRRO�&DIHWHULD 
����0F0DKRQ�'ULYH��1RUWK�+XQWLQJGRQ��3$ 
 
 

%(1(),76 
1RUZLQ�/LRQV�DQG�7KH�.LWW\�6DFN�3URMHFW 
)HHGLQJ�QHHG\�VFKRRO�FKLOGUHQ� 
/LRQV�DOVR�VXSSRUW�VLJKW-LPSDLUHG�LQGLYLGXDOV 
 
 

dŚŝƐ�ĞǀĞŶƚ�ĨĞĂƚƵƌĞƐ�ŶƵŵĞƌŽƵƐ�ďĂŬĞƌƐ�ǁŚŽ�ĂƌĞ�ŵĂŬŝŶŐ�ĚĞůŝĐŝŽƵƐ�ĐƵƉĐĂŬĞƐ�;ƚŚĞ�ĐƵďĐĂŬĞ�ŝƐ�Ă�ƉůĂǇ�
ŽŶ�ǁŽƌĚƐ�ĨŽƌ�>ŝŽŶ��Ƶď�ĂŶĚ�ĐƵƉĐĂŬĞͿ�ƚŚĂƚ�ĂƌĞ�ƐŽůĚ͘�dŚĞ�ďĂŬĞƌƐ�ĂƌĞ�ŝŶ�Ă�ĐŽŵƉĞƟƟŽŶ�ĨŽƌ�ďĞƐƚ�
ĐƵďĐĂŬĞ͕�ďĞƐƚ�ĚĞĐŽƌĂƟŽŶƐ͕�ŵŽƐƚ�ĨƵŶĚƐ�ƌĂŝƐĞĚ�ĨŽƌ�ďĞƐƚ�ŝŶ�ƐŚŽǁ͘��ůů�ĨƵŶĚƐ�ďĞŶĞĮƚ�ƚŚĞ�EŽƌǁŝŶ�
>ŝŽŶƐ�ĂŶĚ�ŝƚƐ�<ŝƩǇ�^ĂĐŬ�WƌŽũĞĐƚ͘ 

dŚĞ�EŽƌǁŝŶ�>ŝŽŶƐ͛�<ŝƩǇ�^ĂĐŬ�WƌŽũĞĐƚ�ŝƐ�ŝŶ�ŝƚƐ�ƐĞǀĞŶƚŚ�ǇĞĂƌ�ƚŽ�ĨĞĞĚ�ŶĞĞĚǇ�ĐŚŝůĚƌĞŶ�ŽǀĞƌ�ƚŚĞ�
ǁĞĞŬĞŶĚƐ͘�hŶĨŽƌƚƵŶĂƚĞůǇ͕�ǁŚĞŶ�ŵĂŶǇ�ĐŚŝůĚƌĞŶ�ŝŶ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ůĞĂǀĞ�ƐĐŚŽŽů�ŽŶ�&ƌŝĚĂǇ͕�ƚŚĞŝƌ�
ůĂƐƚ�ŚĞĂůƚŚǇ�ŵĞĂů�ŝƐ�ƚŚĞŝƌ�ƐĐŚŽŽů�ůƵŶĐŚ͘�&ƌŽŵ�ƚŚĞŶ�ƵŶƟů�DŽŶĚĂǇ�ǁŚĞŶ�ƚŚĞǇ�ƌĞƚƵƌŶ�ƚŽ�ƐĐŚŽŽů�ƚŽ�
ĂǁĂŝƚ�ƉĂƟĞŶƚůǇ�ĨŽƌ�ůƵŶĐŚ�ĂŐĂŝŶ͕�ƚŚĞǇ�ǁŝůů�ŚĂǀĞ�ŚĂĚ�ůŝƩůĞ�ƚŽ�ĞĂƚ�ŽǀĞƌ�ƚŚĞ�ǁĞĞŬĞŶĚ͘ 

dŚĞ�EŽƌǁŝŶ�>ŝŽŶƐ��ůƵď�ŝƐ�ĂĐƟǀĞůǇ�ǁŽƌŬŝŶŐ�ƚŽ�ŚĞůƉ�ƚŚĞƐĞ�ĐŚŝůĚƌĞŶ�ďǇ�ƉƌŽǀŝĚŝŶŐ�ďĂĐŬƉĂĐŬƐ�;<ŝƩǇ�
^ĂĐŬƐͿ�ĮůůĞĚ�ǁŝƚŚ�ŬŝĚ-ĨƌŝĞŶĚůǇ͕�ŚĞĂůƚŚǇ�ĨŽŽĚ�ĨŽƌ�ƚŚĞ�ǁĞĞŬĞŶĚ͘�tĞ�ŚĂǀĞ�ƉĂƌƚŶĞƌĞĚ�ǁŝƚŚ�Ă�ůŽĐĂů�
ďƵƐŝŶĞƐƐ�ƚŽ�ŚĂǀĞ�ĨƌĞƐŚ�ĨƌƵŝƚ͕�ĐĞƌĞĂů͕�ĐƌĂĐŬĞƌƐ͕�ĂŶĚ�ŵĞĂůƐ�ƚŚĂƚ�ĐŚŝůĚƌĞŶ�ĐĂŶ�ƉƌĞƉĂƌĞ�ƚŚĞŵƐĞůǀĞƐ�
ǁŝƚŚŽƵƚ�ƵƐŝŶŐ�ƚŚĞ�ƐƚŽǀĞ͘�dŚĞƐĞ�ĨŽŽĚƐ�ǁŝůů�ĨĞĞĚ�ĞĂĐŚ�ŶĞĞĚǇ�ĐŚŝůĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƐĐŚŽŽů�ǇĞĂƌ�
ǁĞĞŬĞŶĚƐ͘�dŚĞ�>ŝŽŶƐ�ĚĞůŝǀĞƌ�ƚŚĞ�<ŝƩǇ�^ĂĐŬƐ�ŽŶ�&ƌŝĚĂǇ�ŵŽƌŶŝŶŐ�ƚŽ�ƚŚĞ�ǀĂƌŝŽƵƐ�ƐĐŚŽŽůƐ͘ 

WƌĞƐĞŶƚůǇ�ǁĞ�ƐĞƌǀĞ�ƚŚƌĞĞ�ĞůĞŵĞŶƚĂƌǇ�ƐĐŚŽŽůƐ�ĂŶĚ�ƚŚĞ�ŝŶƚĞƌŵĞĚŝĂƚĞ�ƐĐŚŽŽů�ŝŶ�ƚŚĞ�EŽƌǁŝŶ�^ĐŚŽŽů�
�ŝƐƚƌŝĐƚ͘��tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ĨĞĞĚŝŶŐ�ŽǀĞƌ�ϱϬ�ĐŚŝůĚƌĞŶ�ƚŚƌŽƵŐŚ�ŽƵƌ�ƉƌŽŐƌĂŵ͘�/ƚ�ƚĂŬĞƐ�ĂůŵŽƐƚ�ΨϰϬϬ�
ƚŽ�ƉƌŽǀŝĚĞ�ĨŽŽĚ�ĨŽƌ�ŽŶĞ�ĐŚŝůĚ�ĨŽƌ�Ă�ƐĐŚŽŽů�ǇĞĂƌ͘�dŚĂƚ�ĂŵŽƵŶƚƐ�ƚŽ�ĂƌŽƵŶĚ�ΨϮϬ͕ϬϬ�ƚŚŝƐ�ǇĞĂƌ͘ 

 

>ŝŽŶƐ��ůƵď�/ŶƚĞƌŶĂƟŽŶĂů�&ŽƵŶĚĞĚ�ϭϵϭϲ 

$'0,66,21 
)UHH� 
WůĞĂƐĞ�ƐƵƉƉŽƌƚ�ƚŚĞ�ƉƌŽŐƌĂŵ�ďǇ�ĂƩĞŶĚŝŶŐ�
ŽƵƌ�ĨƵŶ��Ƶď�ĂŬĞ�tĂƌƐ͘�dŚĞ�ĞǀĞŶƚ�ŝƐ�ŽƉĞŶ�
ƚŽ�ĞǀĞƌǇŽŶĞ�ŽĨ�Ăůů�ĂŐĞƐ�ĂŶĚ�ŝƐ�ǀĞƌǇ�ĨĂŵŝůǇ�
ĨƌŝĞŶĚůǇ͘��ŚŝůĚƌĞŶ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƩĞŶĚ͘�
�ŽŵĞ�ŽƵƚ�ĂŶĚ�ďƵǇ�ƐŽŵĞ��Ƶď�ĂŬĞƐ�ĨŽƌ�Ă�
ŐŽŽĚ�ĐĂƵƐĞ�ĂŶĚ�ŐŽŽĚ�ƚĂƐƚĞ͘ 

>ĂƐƚ�ǇĞĂƌ�ϱϬϬ�ƉĞŽƉůĞ�ĂƩĞŶĚĞĚ͊ 

 
 

%$.(56�:$17('�
722 
&Žƌ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ďĞ�Ă��ƵďĐĂŬĞ��ĂŬĞƌ�ƚŽ�
ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ŽƵƌ�ĞǀĞŶƚ͕�ĐŽŶƚĂĐƚ�
ŶŽƌǁŝŶůŝŽŶƐΛĐŽŵĐĂƐƚ͘ŶĞƚ�ĨŽƌ�ĂŶ�
ĂƉƉůŝĐĂƟŽŶ�Žƌ�ǀŝƐŝƚ�ŚƩƉƐ͗ͬͬ
ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬEŽƌǁŝŶ>ŝŽŶƐͬ� 

 

 

)($785,1* 
· $�FRPSHWLWLRQ�IRU�WKH�EHVW�FXSFDNH�

EDNHU�ZLWK�WHQ�WURSKLHV�WR�EH�DZDUGHG��
�VW���QG���UG�IRU�SURIHVVLRQDO��QRQ-
SURIHVVLRQDO��WDEOH�GHFRUDWLRQV�SOXV�
3HRSOHV�&KRLFH 

· $�KXJH�YDULHW\�RI�FXSFDNHV�IRU�VDOH 
· 0XVLF� 
 
 
 
:::�)$&(%22.�&20�125:,1/,216 
dŚĞ�EŽƌǁŝŶ�>ŝŽŶƐ�ĂƌĞ�Ă�ϱϬϭ;ĐͿ;ϯͿ�
ŽƌŐĂŶŝǌĂƟŽŶ͘ 

 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐƉŽŶƐŽƌ�Ă�ĐŚŝůĚ�ĂŶĚ�
ŚĞůƉ�ƐƵƉƉŽƌƚ�ŽƵƌ�ƉƌŽŐƌĂŵ͕�ƉůĞĂƐĞ�ƐĞŶĚ�
ǇŽƵƌ�ĚŽŶĂƟŽŶ�ƚŽ� 

1RUZLQ�/LRQV�&OXE�� 
&RPPXQLW\�5HVRXUFH�&HQWHU�� 
����-HQQ\�'ULYH�� 
1RUWK�+XQWLQJGRQ��3$������ 


